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sabrokero kompaniis funqciebi da 
ekonomikuri saqmianoba

warmoqmnis momentidan birJa warmoadgenda Suamaval bazars, anu bazars, 

romelzec garigebis dadebis ufleba aqvs mxolod gansazRvruli wris  warmo-

madgenlebs – sxvadasxva specializaciis brokerebs. brokerebi arian SemaerTe-

beli rgoli birJisa da garigebis sxva warmomadgenlebs Soris. kompiuteruli 

teqnologiebis danergvisa da eleqtronuli birJebis Seqmnis miuxedavad am 

monawileebis arseboba aucilebelia, radgan Tu romelime birJaze SesaZlebe-

lia brZanebebis pirdapiri micema uSualod klientis mier savaWro sistemaSi 

SesrulebisaTvis,  maSin garigebis danarCeni etapebi-kliringi da angariSi 

Zveleburad moiTxovs bazris profesiuli monawileebis uSualo Carevas.

klientebi deben xelSekrulebas momsaxurebis Sesaxeb romelime sabro-

kero firmasTan, romelsac momsaxurebis sakomisios uxdian gaformebuli 

xelSekrulebis mixedviT. sakomisios nawili gadairicxeba birJis angariSze, 

rogorc birJis Semosavlis erT-erTi wyaro.

fiuCersul vaWrobaSi dakavebuli Suamavlebis uSualo amocanas war-

moadgens klientebisaTvis sxvadasxva saxis momsaxurebis gaweva, rac SemdegSi mdgo-

mareobs;

sabirJo operaciebis brZanebebis miReba, gadacema da Sesruleba;• 
depozitisa da marJis gacema saangariSworebo palataSi;• 
angariSebisa da angariSgebis warmoeba;• 
informacia bazris mdgomareobis Sesaxeb;• 
konsultacia klientebisaTvis.• 

sabirJo vaWrebis monawileebs Soris, upirveles yovlisa, gamoiyofa “fiuCersuli 

sakomisio vaWrebi”. isini uflebamosilni arian yvela saxis momsaxureba gauwion 

klientebs. magaliTad, aSS-Si 1980-iani wlebis bolos es saSuamavlo dargi warmoad-

genda 400 Suamavlisagan Semdgar qsels, romelTac hyavdaT 50 aTasi savaWro war-

momadgeneli mTel msoflioSi. dReisaTvis sabrokero kompaniebis ricxvi amerikul 

bazarze Semcirda 498-dan 240-mde, rogorc mTels msoflioSi ise saqarTveloSi, rac 

dakavSirebulia globalur ekonomikur krizisTan. Cvens qveyanaSi aRniSnulis sxva 
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mizezebic arsebobs, ris gamoc savalalo mdgomareobaSia sabrokero kompaniebisa da 

TviT saqarTvelos safondo birJis funqcionirebis sakiTxic.

fiuCersuli sakomisio vaWrebi fizikur pirebs Semdegi saxis momsaxurebas uw-

even:

klientebis saxsrebis usafrTxo Senaxva;• 
informireba bazris mimdinare mdgomareobis Sesaxeb;• 
brZanebebis miReba da informireba sakomisios Sesaxeb;• 
angariSis Sedgena savaWro saqmianobaze /Semosavali, xarjebi da mogeba/;• 
bazris analizis Sesaxeb angariSis gamoqveyneba.• 

fiuCersuli sakomisio vaWrebi, romelTa umetes nawils aqvs wevrobis privil-

egiebi erT an met fiuCersul birJaze, uzrunvelyofen momsaxurebas da moqmedeben, 

rogorc sakliringo agentebi TavianT klientebTan SeTanxmebiT. 

mcire da saSualo sididis sabrokero kompaniebi, romlebic muSaoben kliente-

bis SekveTebiT, TandaTanobiT Seviwrovdeba didi kompaniebis mier: msxvili klien-

tebi frTxiloben saqme iqonion mcire firmebTan da upiratesobas aniWeben iseTebs, 

romelTa ukan dgas banki. 

fiuCersul vaWrobaSi aris magaliTebi msxvili specializebuli firmebis, rom-

lebic muSaoben mxolod swraf birJebze. bevr maTgans ara aqvs kvleviTi ganyofile-

bebi isini aRiareben,  rom arseboben adamianebisaTvis, romlebic damoukideblad Rebu-

loben savaWro gadawyvetilebebs.

wamyvani sabrokero firmebi did gavlenas axdenen sabirJo vaWrobaze. TavianTi 

klientebis sainformacio da sabrokero funqciebis Sesrulebisas,  isini imavdrou-

lad gavlenas axdenen maT qcevaze, Tanac Zalian xSirad klientebis moRvaweobas 

uqvemdebareben TavianTi kompaniis moTxovnilebebs.

ganvixiloT,  Tu rogori principiT irCevs klienti sabrokero kompanias. ra Tqma 

unda,  es gadawyvetileba yovelTvis individualuria, magram amave dros aRiniSneba zo-

gierTi saerTo momenti. magaliTad, msxvili kontraqtebis meSveobiT klienti airCevs 

2-3 sabrokero firmas, romelTac aqvT msxvil sekveTebTan muSaobis gamocdileba. 

ufro mcire kompaniebi, albaT, saqmes daikaveben saSualo sabrokero firmasTan, romel-

sac eqneba ufro dabali sakomisio sagasaxadebi, magram met dros moandomebs bazris 

analizsa da TiToeul klientTan muSaobas.

urTierTobebi brokersa da klients Soris warmoiqmneba klientis iniciativiT, 

magram sabrokero firmebi aqtiurad moqmedeben axali klientebis mosazidad, risT-

visac akeTeben sareklamo gancxadebas. ufro xSirad gamoiyeneba nabeWdi gancxadebebi 

presaSi, romlebic mimarTulia saqmiani adamianebisaken. sabrokero kompaniis sarekla-

mo ganacxadi Seicavs informacias romelic aRwers firmis muSaobis mimarTulebasa 

da saqmian politikas, misi operaciebis moculobas.

rodesac klientebi mimarTaven sabrokero firmas, maT aqvs Semdegi upiratesobe-

bi:
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mniSvnelovnad zrdian savaWro operaciebis moculobebs sakuTari danax-• 
arjebis zrdis gareSe am miznebisaTvis;

SeuZliaT gamoiyenon maRalkvalificiuri savaWro personali;• 
SeuZliaT operaciebze gaweuli xarjebis dabalanseba, radganac Suamdgom-• 

lobaze gaweuli xarjebi uSualod dakavSirebulia klientebis operaciebis mocu-

lobaze.

sabrokero firmebis Semosavlis ori ZiriTadi wyaro arsebobs: angariSebze 

dadebuli Tanxebidan aRebuli procentebi da sakomisioebi. procentebi warmoiqmneba 

ZiriTadad sabrokero firmebis klientebis naRdi Tanxebis xarjze. rogorc aRiniSna, 

klientebis naRdi depozitebi ganlagebulia calkeul sabanko angariSebze. Tumca, am 

depozitebze gacemuli procentebi gadaericxebaT ara klientebs individualur an-

gariSebze, aramed sabrokero firmas, romelSic iyo es angariSebi gaxsnili. miuxedavad 

imisa, rom depozitebze procentebis dakargvam gamoiwvia fasiani qaRaldebis gamoy-

eneba, rogorc pirveladi birJa. miuxedavad amisa, fuladi saxsrebis msxvili Tanxebi 

isev fiuCersuli vaWrobis brunvaSi imyofeba. miaxloebiTi gaangariSebis mixedviT, 

depozitebze procentuli Semosavali Seadgens fiuCersuli sakomisio vaWrebis Se-

mosavlis 10%-s. danarCeni 90% sakomisios warmoadgens. 

fiuCersuli sakomisioebi ar aris universaluri. sakomisioebis moculoba ar-

sebiTad gansxvavdeba da damokidebulia kontraqtis saxeobaze, fiuCersuli poziciis 

tipze. individualuri klientebi ixdian yvelaze maRal fsonebs. maT Semdeg dgas 

institucionaluri hejerebi da profesiuli treiderebi. yvelaze dabal ganakveTebs 

ixdian birJis wevri klientebi, romelbic birJaze TviTon deben xelSekrulebebs da 

gamoiyeneben fiuCersuli sakomisio vaWrebs mxolod klientebisaTvis.

sakomisioebis moculoba warmoadgens molaparakebis sagans klientsa da fiuCer-

sul sakomisio vaWrebs Soris. 

yvelaze dabali sakomisio aris dawesebuli iseTi poziciisaTvis, romelic ix-

sneba da ixureba erTi da imave savaWro periodis ganmavlobaSi, imitom rom ar aris 

aucilebeli misi Seyvana fiuCersuli sakomisio vaWrebis sabuRaltro aRricxvis 

sistemaSi. SedarebiT dabali sakomisioebia agreTve spredul garigebebze, romlebic 

moculobiT ufro mcirea,  vidre calke Seyvanili ori poziciis sakomisioebi. yvelaze 

maRali sakomisio aris dawesebuli sufTa grZel an mokle poziciebze, romlebic ga-

daitaneba erTi dRidan meoreze.

sakomisioebs Soris yvelaze didi sxvaoba SeiniSneba TviT fiuCersul sakomisio 

vaWrebs Soris. am sxvaobis mizezi aris klientisaTvis momsaxurebis gawevis raode-

noba da xarisxi. msxvil firmas SeuZlia gamoiyenos piradi brokeri gadawyvetilebis 

misaRebad, gaagzavnos kvleviTi angariSebi bazrebis Sesaxeb. garda amisa, msxvili sa-

komisio vaWrebi muSaoben yvela tipis finansur bazrebze da aseTi firmebis fuladi 

saxsrebi advilad gadadindeba aqciebidan obligaciebze, fiuCerebze an savaliuto 

bazris angariSze.
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dReisaTvis fiuCersuli dargis saerTo stabilizaciis fonze, rodesac mTavar 

poziciebs ikaveben moTamaSeebi, romlebic didi xania warmatebulad muSaoben bazarze, 

xolo mcireebi, (iseTebi rogoricaa: ganviTarebadi qveynebis firmebi) ver awarmoeben 

msxvil operaciebs, kidev ufro mwvavdeba konkurencia sabrokero firmebs Soris, ri-

Tac mcirdeba Semosavlebis zrda. yvelaze cudi Sedegi aris fiuCersebis sakomisioe-

bis dacema da fiuCersuli garigebebis Semcireba im donemde, rom sabrokero firmas 

gauWirdeba arseboba. sabrokero firmebis swrafva sakomisioebis Semcirebisaken, raTa 

klienti ar dakargon, SemdgomSi ufro gaarTulebs firmis muSaobas.

aseT rTul finansur pirobebSi bevri sabrokero firmis xelmZRvaneloba gad-

awyvetilebas iRebs maRal teqnologiebSi dasabandeblad, Semdgom Seamcirebs sxva 

xarjebs, magram Tavidan iwvevs xarjebis zrdas maRalkvalificiur personalze.

bevri msxvili firma dResac ki varaudobs uari Tqvas sakomio gadaricxvaze da 

Semosavali gazardos sxvadasxva momsaxurebis xarjze: kavSirebis gamoyeneba, konsul-

taciebi da a.S. magram es xerxi ar aris realuri saSualo da mcire firmebisaTvis. 

moTxovnisa da miwodebis kanoni did rols TamaSobs sabirJo ringze vaWrebis sakomi-

sio ganakveTis gansazRvraSi. zogierT fiuCersul rings Zalian cota brokeri hyavs, 

roca sxva ringze brokerebi mravlad arian, xolo klientura naklebia. bunebrivia, 

pirvel SemTxvevaSi ganakveTebi SeiZleba iyos maRali. rogorc sxva biznesmenebi,  bro-

kerebic pativs scemen mudmiv klientebs da Sesabamisad, maT sTavazoben ufro dabal 

ganakveTebs.

imisaTvis, rom gavigoT fiuCersuli sabrokero saqmianobis ekonomika ganvixiloT 

pirobiTi magaliTi (cxr. 1), sadac naCvenebia Semosavlebisa da xarjebis wyaro.

cxrili 1

fiuCersuli sakomisio vaWrebis Semosavlebis 

angariSi, dolari

1 sakomisio 100,00

2 procentebi depozitebze 10,00

3 sul Semosavali 110,00

garigebebis danazogebi

4 sakomisio gadaxda 34,0

sabrokero saqmianobi organizacia

5 brokeruli momsaxureoba 10,00

6 sabirJo da sakliringo akreba 6,00

7 sul danazogi 50,00

8 60,00

9 personali 25,00

10 kavSirgabmulobis momsaxureba 7,00
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11 arenda 4,00

12 reklama 3,00

13 ofisze gaweuli xarjebi 2,00

14 iuridiuli da sabuRaltro momsaxureba 3,00

15 sxva xarjebi 3,00

16 sul saoperacio xarjebi 47,00

17 mogebis gadasaxadis gadaxdamde 13,00

18 gadasaxadebi 6,00

19 wminda mogeba 7,00

aseTi saxis statistika iZleva sxvadasxva monacemebs sxvadasxva periodisaTvis, 

magram es magaliTi TvalsaCinos xdis Semosavlisa da xarjebis statistikas. magali-

Tad: sxvadasxva sakomisio Semosavali Seadgens 100 dolars. Tu gaviTvaliswinebT, 

rom damatebiTi Semosavali 10 dolaria. maSin fiuCersuli sakomisio vaWrebis jamuri 

Semosavali iqneba 110 dolari.

gasavlebis pirvel kategorias miekuTvneba danaxarjebi, romlebic dakavSirebu-

lia nebismieri saxis garigebasTan. es danaxarjebi Cndeba yovelTvis – kontraqtis 

yidvis Tu gayidvis dros. mTavari maT Soris aris sakomisioebis gadaxda angariSis 

mwarmoebelTaTvis, romlebic muSaoben sakomisio vaWrebis ganyofilebebSi, agroveben 

da awarmoeben klientebis angariSebs da Rebuloben sakomisios im nawils, romelsac 

sakomisio vaWari iRebs klientisagan. angariSebis SemsruleblisaTvis gadasaxadebi 

Cveulebisamebr Seadgens mTeli sakomisios 30-40%.

danaxarjebis Semdeg komponents Seadgens brokeris sakomisio saoperacio darba-

zSi. es aris is saxsrebi, romlebsac fiuCersuli sakomisio vaWrebi uxdian brokerebs 

saoperacio darbazSi. zogierT SemTxvevaSi es SeiZleba iyos damoukidebeli bro-

kerebi, sxva SemTxvevaSi es Tanxebi eZleva brokerebs, romlebic msaxuroben sabrokero 

kompaniebSi. nebismier SemTxvevaSi es garigeba fasis mniSvnelovani elementia.

bolo komponenti aris sabirJo da saklirinko gadasaxadebi. yvela saangariSwore-

bo palata iRebs Tavisi wevrebisagan gadasaxads sakliringo garigebaze. es gadasaxa-

debi meryeobs 20 centidan Cikagos savaWro birJaze,  xolo 1,70 dolaramde niu-orkis 

savaWro birJaze,  magram radganac sakliringo asociaciebi ar aris Semosavliani orga-

nizaciebi,  isini periodulad ubruneben gadasaxadebis namats TavianT wevrebs.

garda sakliringo gasavlisa birJebis umetesoba moiTxovs, agreTve sabirJo ga-

dasaxadebs,  romlebic ixarjeba birJis SenaxvisaTvis,  axal aRWurvilobaze, mSen-

eblobaze da reklamaze. tradiciulad sabirJo gadasaxadebi amoiReba yoveli garige-

bis Sedegad da diferencirebulia kontraqtebis saxeobebis mixedviT.


