
marti

ekonomikuri profili40

xaTuna SalamberiZe 
ekonomikis doqtori, ak. wereTlis saxelmwifo universitetis da 

quTaisis universitetis asoc. profesori                  

sabanko sistemis saxelmwifo regulirebis 
ZiriTadi meTodebis analizi

saqarTvelos sabanko sistemis formireba  oraswlian istorias moicavs.  saqarTvelos 
damoukideblobis miRebisTanave aucilebeli gaxda sabanko sistemis Camoyalibebis gar-
damaval etapze gadasvla. miuxedavad imJamad mravali xelisSemSleli faqtorisa, mainc 
Sedga qveynis oriarusiani sabanko sistema da warimarTa misi  formirebisa da ganviTare-

bis procesi.
sabanko regulirebis meToduri safuZvlebis analizis procesSi gansakuTrebul yura-

dRebas imsaxurebs meTodebi, romlebic sabanko sferoSi arsebuli da potenciuri prob-
lemebis droulad gamovlenisa da maT aRmosafxvrelad adekvaturi RonisZiebebis gatarebis 
SesaZleblobas iZleva. aRniSnuli TvalsazrisiT, regulirebisa da kontrolis meTodebSi 
gamovyofdiT e.w. winaswari diagnostikis meqanizms, romelic gulisxmobs makro-ekonomikuri 
garemos gamokvlevas specifiur fulad-sakredito maCveneblebTan mimarTebaSi.

makroekonomikuri analizis safuZvelze ikveTeba sabanko seqtoris winaswari di-
agnostikis konturebi, rac momavalSi ufro Rrma gamokvlevebis Catarebis saSualebas 
iZleva, xolo rac Seexeba maCveneblebs, romlebic qmnian garkveul warmodgenas im gare-
moze, romelSic bankebs uwevT saqmianoba, ZiriTad makroekonomikur maCveneblebTan er-
Tad, rogoricaa mSp, erovnuli Semosavali da maTi zrdis tempebi, iTvaliswineben Semdeg 
specifiur fulad-sakredito maCveneblebsac: inflaciis tempebi, fuladi masis agregate-
bi, sakredito resursebi, maTi struqtura da a.S. winaswari diagnostika ganzogadebuli 
monacemebis safuZvelze sabanko sistemis ganviTarebis mimarTulebebisa da perspeqtive-
bis prognozirebis saSualebas iZleva, rac aadvilebs situaciis kontrolirebas da sru-
lyofis RonisZiebebis da sxva.

sabanko seqtoris stabiluroba mniSvnelovanwilad uSualod bankebzea damokidebuli, 
magram sistemuri midgomiT, regulireba gulisxmobs bankis saqmianobis reglamentire-

bas misi registraciis momentidan likvidaciamde. es procesi, rogorc wesi masStaburia 
da ganmazogadebeli maCveneblebis ganxilvidan daiyvaneba ufro mcire da konkretuli 
maCveneblebis individualur analizamde. am SemTxvevaSi regulirebis mTavar mizans ban-
kis Semosavalsa da riskis dones Soris optimaluri Tanafardobis SenarCuneba, anu ban-
kis likvidurobasa da momgebianobas Soris wonasworobis dadgena warmoadgens. Tumca, 
bankis saqmianobis warmatebulobaze msjelobisas ar aris sakmarisi misi Semosavlebis 
wyaroebis gansazRvra, regulirebis interesebidan gamomdinare, gacilebiT sainteresoa 
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mogebis miRebis SesaZleblobebis analizi da am procesebis Sesabamisi regulireba.

pirvel rigSi sasurvelia mTliani Semosavlebis faqtiuri moculobisa da struqturis 
dinamikis Semowmeba ramdenime wlis magaliTze, maT calkeul saxeobebs Soris arsebuli 
Sesabamisobisa da calkeuli saxis Semosavlebis xvedriTi wilis gansazRvra mTliani Se-
mosavlis saerTo Tanxasa da Semosavlebis

Sesabamis qvejgufebSi; im operaciebis gamoyofa, romlebic uzrunvelyofen bankis Zir-
iTad Semosavals, maT Soris yvelaze sando klientebis gamovlena, romlebic momavalSic 
ganagrZoben bankTan TanamSromlobas. aqve unda aRiniSnos, rom bankis normaluri muSao-
bis ganmsazRvrel mtkicebulebad unda CaiTvalos misi ZiriTadi saqmianobidan miRebuli 
Semosavlebis zrdis tempis stabiluroba da ritmuloba, rac metwilad ganpirobebulia 
Semosavlebis stabiluri da ara SemTxveviTi an spekulaciuri wyaroebiT. 

 sistematiurad unda zustdebodes bankis saqmianobis ra mimarTulebebi CaiTvleba 
sagegmo periodSi pozitiurad maqsimaluri mogebis miRebis TvalsazrisiT da ra cvli-

lebebis Setanaa aucilebeli Semosavlebis miRebis meqanizmSi. rac Seexeba xarjebs, nebi-
smieri banki miiswrafvis misi minimizaciisaken, rac pirvel rigSi akumulirebuli saxs-
rebis racionalurad ganawilebasa da Sesabamisi kontrolis organizebaSi gamoixateba. 
am mizniT warmatebiT gamoiyeneba e.w. biujetirebis meTodi, rogorc finansuri dagegmvis 
meqanizmi mTlianad bankisaTvis da misi calkeuli ganyofilebebisaTvis, magaliTad fin-
ansuri resursebisaTvis, saoperacio danaxarjebisaTvis; komerciuli da administraciu-
li danaxarjebisaTvis; kapitaldabandebebisaTvis da sxva, sadac xarjebis marTva efuZne-
ba winaswar dagegmili monacemebidan gadaxris mizezebis analizs, gegmis mcuravi kore-
qtirebis safuZvelze yovelTviurad. 

unda aRiniSnos sabanko saqmianobis regulirebis is meTodebi, romlebic distanciuri 
zedamxedvelobis safuZvlad aris Cadebuli, esenia:

_ angariSebis struqturuli analizi (romlebic xvedriTi wilis, SefardebiTi maCven-
eblebis gansazRvris SesaZleblobas iZleva).

_ absoluturi maCveneblebis dajgufebis meTodi, romelic SedarebiTi maCveneblebis 
gaangariSebisaTvis an finansuri koeficientebis gamosaTvlelad

gamoiyeneba;

_ normatiuli meTodi (ekonomikuri normativebis, koeficientebis gaangariSeba, 
magaliTad erovnuli bankis meTodikis mixedviT).

_ maCveneblebis donis Sefasebis meTodi erovnuli bankis normativebTan SedarebiT, ba-
zasTan SedarebiT (maCveneblebis dinamiuri Sedareba), Sedarebadi

 bankebis jgufebis donisadmi mimarTebaSi.

sabanko regulirebis ZiriTadi meTodebis analizis procesSi gansakuTrebul inter-
ess iwvevs ramdenime warmatebiT aprobirebuli meTologia, romelic ukve dainerga da mo-
qmedebs msoflios mraval qveyanaSi. vfiqrobT, maT Soris pirvel rigSi aRsaniSnavia reg-
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ulirebisa da monitoringis yvelaze aRiarebuli sareitingo sistema “CAMEL”-i romelic 
efuZneba Semdegi komponentebis Sefasebas:

C _ kapitalis adekvaturoba,
A _ aqtivebis xarisxi,
M _ bankis menejmenti,

E _ mogeba-Semosavlianoba,

L _ likvidoba.

TiToeuli am komponentis Sefasebis safuZvelze ganisazRvreba bankis mTliani finan-
suri mdgomareoba da SesaZlebeli xdeba misi saimedoobisa da mdgradobis Sesaxeb sru-
lyofili informaciis miReba.  mokled ganvixiloT TiToeuli maTgani:

C _ kapitalis adekvaturobis Sefasebisas mowmdeba yvela faqtori, romelic axdens 
gavlenas bankis kapitalis mdgomareobaze: kerZod, bankis mimdinare da wina

sabanko saqmianobis tendenciebi; kapitalisa da aqtivebis zrdis tempebi, rogorc
damoukideblad, ise erTmaneTTan urTierTkavSirSi; aseve arsebuli da momavali

Semosavlebis gavlena kapitalis moculobaze; problemuri bankebis gavlena kapi-
talze; sesxebis SesaZlo danakargebis rezervis adekvaturoba; dividendebis

politikis gavlena; bankis menejmentis unari gamoZebnos kapitalis damatebiTi wyaroe-
bi da sxva.

A _ aqtivebis xarisxis analizi emsaxureba bankis aqtivebis mdgomareobis Semowmebas, 
rac pirvel rigSi gulisxmobs bankis sakredito politikis da procedurebis adekvatur-
obis dadgenas, sesxebis administrirebis xarisxis gansazRvras, aseve mniSvnelovania ses-
xebis gacemis sferoSi bankis istoriuli gamocdilebis da gareSe ekonomikuri pirobe-
bis Sefaseba, rogorc mimdinare periodSi, ise axlo momavalSi. Aaqtivebis daxarisxebis 
proceduris gasamartiveblad meTodologiis farglebSi SemuSavebulia koeficientebis 
sistema, sadac sidideebi icvleba 1-dan 5-mde, saukeTesodan - kritikulisaken.

M _ bankis menejmentis Sefaseba warmoadgens yvelaze Znel da amave dros yvelaze mniS-
vnelovan amocanas. igi Sedgeba Semdegi komponentebis Sefasebisagan: sameTvalyureo 
sabWos adekvaturoba; menejmentis sainformacio sistemis mdgomareoba; menejmentis 
adekvaturoba da riskebis marTvis sistemis adekvaturoba. ufro konkretulad ki war-
moebs sameTvalyureo sabWos da mmarTveli aparatis, igive menejmentis warmomadgenlebis 
profesionaluri unarisa da keTilsindisierebis gadamowmeba, rac gansakuTrebiT mniS-
vnelovania sabanko saqmianobaSi; aseve maT mier ganxorcielebuli sakadro politikis 
adekvaturobis dadgena, sabanko riskebis monitoringis unaris Sefaseba da sxv.

E _ mogeba-Semosavlianobis analizis dros yuradReba unda daeTmos Semosavlebis wy-
aros stabilurobas da ganisazRvros bankis mogebaze moqmedi faqtorebi, rogorc pozi-
tiuri ise negatiuri tendenciebi. mogebis, rogorc bankis finansuri saqmianobis erT-erTi 
umTavresi maCveneblis Sefasebisas mniSvnelovania iseTi sakiTxebis damuSaveba, rogori-



2014

ekonomikuri profili 43

caa: saprocento Semosavlebi

da xarjebi, maTi struqturuli Semadgenloba, warmoSobis ZiriTadi wyaroebi da
zrda-Semcirebis tempebis Tanmimdevruloba; wminda saprocento marJa; aqtivebsa
da kapitalze ukugebis ROA da ROE koeficientebi, maTi tempebi da tendenciebi;
da bolos, wminda mogebis ganawilebis analizi, maT Soris:
1. wminda mogebis, rogorc mTliani saSualo aqtivebis procentuli wili; da
2. wminda mogebis, rogorc aqcionerTa mTliani saSualo kapitalis procentuli wili 

da maTi adekvaturoba bankis finansuri mdgomareobis gaTvaliswinebiT.

L _ likvidobis Sefasebisas mowmdeba bankis moTxovnileba likvidur saxsrebze, aqtiv-
pasivebis marTvis efeqturoba, garesabalanso angariSebis moculoba da Semadgenloba. 
amasTan, Sefasebis procesSi gasaTvaliswinebelia aqtivebisa da pasivebis moculoba da 
vadebi, depozitebis Semadgenloba da stabiluroba, saxsrebis aramyari wyaroebis gamoy-
enebis praqtika, bankis arsebuli da momavali moTxovnileba saxsrebze da saxsrebis al-

ternatiuli wyaroebis arseboba.
zemoaRniSnuli komponentebis Sefasebis safuZvelze mzaddeba saboloo daskvna, sa-

dac aisaxeba bankis mimdinare finansuri mdgomareoba: kapitalis Semosavlianobis, aq-
tivebis mdgomareobis da likvidobis gaTvaliswinebiT, rac Tavis mxriv damokidebulia 
imaze, Tu rogoria Semowmebis Sedegebidan gamomdinare misi TiToeuli calke aRebuli 
nawilis mdgomareoba.

“CAMEL”-is meTodikis bazaze Seiqmna kidev erTi gavrcelebuli meTodika, romelic 
garesabanko zedamxedvelobis “CAEL” sistemis saxelwodebiT aris cnobili da komerci-
uli bankebis finansuri mdgomareobis analizis mizniT moicavs bankis kapitalis, aqtive-
bis momgebianobisa da aqtiv-pasivebis marTva-likvidurobis Sefasebas. “CAMEL”-isgan gan-
sxvavebiT “CAEL” sistema ar iTvaliswinebs M komponentis - menejmentis adekvaturobis 
calke, ganyenebul Sefasebas.

“CAEL” sistemiT Sefasebis saboloo daskvnaSi bankis finansuri mdgomareobis Sesaxeb 
gaTvaliswinebuli unda iqnes bankis adgilze Semowmebis masalebi, gasuli periodis fi-
nansuri mdgomareobis Sefaseba da bankis Sesaxeb centralur bankSi arsebuli sxva in-
formaciebi. mniSvnelovania, rom “CAEL” sistemiT garesabanko  zedamxedvelobis daskvna 
Tavisi SinaarsiT iyos argumentirebuli dokumenti, sadac gansakuTrebuli yuradReba 
daeTmoba finansuri monacemebis tendenciebis analizs.

rogorc cnobilia, “CAMEL” da “CAEL” sistemebi Tavisi arsiT sareitingo sistemebia, 
romlebic bankis finansuri mdgomareobis analizis paralelurad mTlianad qveynis sa-
banko sistemis sareitingo Sefasebis saSualebasac iZleva. amasTan, sareitingo sistema 
isea agebuli, rom Tavidan reitingis miniWeba 1-dan 5- mde SkaliT warmoebs meTodikis Semad-
genel calkeul komponentebze, xolo maTi saSualo ariTmetikulis gaangariSebiT sabo-
lood ganisazRvreba bankis finansuri mdgomareobis mTliani kompozitiuri reitingi.
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ganasxvaveben sareitingo Sefasebis komponentur da sistemur midgomebs. sawyis etapze, 
grafikul gamosaxulebaze abscisis RerZze daitaneba zemoTCamoTvlili komponentebis 
Sefasebis aRmniSvneli konkretuli maCveneblebi, xolo ordinata warmoadgens mTlianad 
qveynis sabanko seqtoris sawesdebo kapitalis sidides, adgilmdebareobis, safilialo 
qselis qona-arqonisa da sxva maxasiaTeblebis mixedviT gaerTianebuli sabanko jgufe-

bis saxiT. amasTan, TiToeuli jgufisaTvis individualurad dadgenilia abscisis RerZis 
elementebis maCvenebelTa zRvruli sidideebi. konkretuli bankis, an finansuri kompani-
is saqmianobis ZiriTad maxasiaTebelTa sareitingo Sefaseba “komponenturi midgomiT” 
swored am zRvrul sidideebTan Sedarebis safuZvelze warmoebs, rac Seexeba bankis ad-
gilis gansazRvras “sistemuri midgomiT” igi am maxasiaTeblebis jamur maCveneblebze 
dayrdnobiT xorcieldeba. 

rogorc “CAMEL”, ise “CAEL” meTodebis meore etapi aseve iTvaliswinebs sareitingo 
adgilebis ganawilebas ara mxolod Sesabamisi sabanko jgufebis mixedviT, aramed mTli-

anad qveynis masStabiT qulaTa jamuri raodenobis Sesabamisad, rac sabolood samamulo 
“oqros Sualedis” dadgenis SesaZleblobas iZleva. unda iTqvas, rom msgavsi reitingis 
arseboba arsebiTad aadvilebs sabanko regulirebis process, rogorc kompetenturi or-
ganoebisTvis, ise Tavad bankis xelmZRvanelobisTvis.

Semajamebel reitingSi:
1 qula niSnavs, rom banki sruliad “jansaRi» organizaciaa da finansuri saqmianobis sru-

lyofis mimarTulebiT sazedamxedvelo organoebis Carevis aucileblobas ar saWiroebs.
2 qula mciredi darRvevebis Sesaxeb metyvelebs, Tumca saboloo jamSi banki mainc sta-

bilur organizaciad iTvleba, romelic advilad gaumklavdeba qveyanaSi mosalodnel 
ekonomikur Tu finansur cvlilebebs.

3 quliT fasdeba bankebi, romlebSic aRiniSneba rogorc finansur-operaciuli, ise 
teqnikuri problemebi da garkveulwilad arsebobs gareSe faqtorebis gavleniT gakotre-
bis saSiSroebac. amdenad, aucilebelia sazedamxedvelo kontrolis organizeba.

4 quliT Sefasebuli bankebi SeiZleba iTqvas, rom aSkara gakotrebis safrTxis winaSe 
dganan da maTi sicocxlisunarianoba didad aris damokidebuli finansuri mdgomareobis 
makoreqtirebel RonisZiebaTa gatarebaze. am SemTxvevaSi

zemdgomi organoebis mxridan zedamxedveloba da kontroli gadaudebel aucile-

blobas warmoadgens.
5 qula reitingSi yvelaze cudi maCvenebelia. aseTi Sefaseba miuTiTebs TiTqmis gamous-

worebel, uimedo mdgomareobaze da sazedamxedvelo organoebis miTiTebiT SesaZlebelia 
am bankis mxolod gayidva, sxva bankTan mierTeba an ukidures SemTxvevaSi likvidacia.

aSS federaluri sarezervo sistemis gamocdilebiT sareitingo Sefasebis sistema e.w 
“komponenturi midgomis” safuZvelze Seiqmna, finansuri kompaniebis saerTo mdgomareo-
bis winaswari Sefasebis mizniT. SemoklebiT am sistemas “BOREC” sistema ewodeba, sadac:
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B_ qaliSvili kompaniebi, anu filialebia;

O _ Svilobili arasabanko organizaciebi;
R _ saTao organizacia;
E _ erTiani mogeba;
C _ erTiani kapitalis adekvaturoba;
BTiToeuli elementis Sefaseba warmoebs cal-calke 1-dan 5 qulamde sistemiT,

sadac 1 niSnavs saukeTesos, xolo 5 aradamakmayofilebels.

 “BOREC” sistemis farglebSi zemoTaRwerili individualuri elementebis Sefasebas 
damatebis saxiT Tan erTvis bankis mmarTvelobisa da menejmentis saimedoobis analizi, 
misi Rirsebebisa da naklovanebebis SefasebiT, rogorc mTlianad kompaniaSi, ise mis Ziri-
Tad Semadgenel elementebSi: saTao organizaciaSi, qaliSvil kompaniebsa da Svilobil 
arasabanko organizaciebSi. Sefasebis sistema Sedgeba Semdegi maxasiaTeblebisagan: S 
_ kargi, F _ misaRebi, da U _ dauSvebeli. saboloo jamSi mocemuli sareitingo sistemis 
modeli warmoadgens erTgvar ‘’wilads’’, sadac mricxvelSi aisaxeba finansuri kompaniis 
saerTo mdgomareobis Sefasebis ZiriTadi elementebi, xolo mniSvnelSi  mmarTvelobisa 
da menejmentis RonisZiebebis efeqtianobis maxasiaTeblebi:

“BOREC” sistema Tavisi arsiT Zalian hgavs Sefasebis “UIBRS” sistemas, rac imiT aix-
sneba, rom sareitingo sistemis safuZvlebi ZiriTadad mTavari finansuri maCveneblebis 
konturebis moxazvas eyrdnoba.

 nebismieri sareitingo sistema pirvel rigSi gaTvlilia problemuri bankebis gamov-
lenaze, Tumca xSir SemTxvevaSi sareitingo Sefasebis monacemebs sajarod ar aqveyneben, 
raTa amiT ar gamoiwvion bankebsa da maT potenciur klientebs Soris arsebuli urTier-

Tobebis ufro metad daZabva. xolo praqtikuli TvalsazrisiT, sabanko sistemisadmi 
ndobis maqsimalurad gazrdis mizniT da gakotrebis SemTxvevebis Tavidan asacileblad 
mizanSewonili iqneboda finansuri analizis meTodebis srulyofa. 

sabazro ekonomikis pirobebSi nebismieri bankisaTvis komerciuli saqmianobis um-
Tavres stimuls mogeba warmoadgens, xolo momgebianoba is ZiriTadi finansuri maCvenebe-
lia, romelic metyvelebs misi saqmianobis Sedegianobaze. zogadad, mogebis sidide gan-
isazRvreba Semdegi ZiriTadi komponentebis urTierTSesabamisobiT: Semosavlebi, xarje-

bi da gadasaxadebi, xolo Tavad momgebianobis dadgena warmoebs rogorc raodenobrivi, 
ise xarisxobrivi analizis safuZvelze. rac Seexeba sabanko sistemis regulirebisa da 
marTvis administraciul meTodebs, gamovyofdiT maT Soris erT-erT umniSvnelovaness 
- komerciuli bankebis likvidurobis maCvenebels, romelsac sxvadasxva qveyanaSi gaan-
gariSebis sxvadasxva meTodika da normatiulobis gansxvavebuli xarisxi gaaCnia. 

sabanko regulirebis farglebSi, zedamxedvelobis organoebis erT-erTi movaleobaa 
likvidurobis koeficientebis gansazRvrul doneze SenarCuneba, radgan rogorc miCneu-
lia, likvidurobis maCveneblis dinamika ufro zustad metyvelebs komerciuli banke-
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bis likvidurobis doneze, vidre absoluturi sidideebi, amasTan, Tu wlebis manZilze 
likvidurobis koeficientis dinamika xasiaTdeboda klebadi tendenciiT, saanalizo ban-
kis balansis likvidurobis gauaresebis Sesaxeb subieqturi daskvnis miRebamde saWiroa 
gaanalizdes da Seudardes igi sxva bankebis analogiur maxasiaTeblebs, raTa ganisazRv-
ros mocemuli procesi saerToa Tu ara qveynis sabanko sistemis yvela rgolisaTvis.

amrigad, qveynis sabanko sistemis regulirebisaTvis mniSvnelovania sxvadasxva Ziri-
Tadi meTodebis SemuSaveba da gamoyeneba.  sabanko regulirebis meToduri safuZvlebis 
analizis procesSi gansakuTrebul yuradRebas imsaxurebs meTodebi, romlebic sabanko 
sferoSi arsebuli da potenciuri problemebis droulad gamovlenisa da maT aRmosafx-
vrelad adekvaturi RonisZiebebis gatarebis SesaZleblobas iZleva. am procesebis Sesa-
bamisi regulireba, sabolood  garants warmoadgens   sasurvel  doneze  sabanko sistemis  
Semdgomi warmatebuli saqmianobisa.  
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qveynis strategiuli ganviTarebis zogierTi 
aspeqti

mosaxleobis socialur-ekonomikuri problemebis gadaWra da qveynis global-

uri konkurentunarianobis zrda xelisuflebis upirveles mizans - mis mudmiv 
zrunvis sagans unda Seadgendes. qveynis ganviTarebis aucilebel pirobas misi 
ekonomikuri siZliere warmoadgens, amitom xelisuflebis yvela Sto mizanmi-
marTulad unda asrulebdes im metad saWiro RonisZiebebis ganxorcielebas, 
romelic sargeblobas moutans qveyanasa da aq mcxovrebel adamianebis keTil-

dReobas. damoukideblobis mopovebis Semdeg vera da ver moxerxda qveynis ganvi-
Tarebis veqtoris sworad gansazRvra, radganac saTaveSi mosuli yoveli axali 
xelisufleba Tavisi Sexedulebebis da ara qveynis aucileblobidan gamomdinare 
orientirebs irCevda. amitom am periodSi Catarebuli reformebi ara qmediTunari-

ani da ara Tanmimdevruli iyo. radganac ar arsebobs qveynis mdgradi ganviTare-

bis mecnierulad dasabuTebuli, sworad gaazrebuli da gaTvlili, droSi da 
sivrceSi gazomvadi  grZelvadiani da moklevadiani strategiuli gegmebi, romel-

Sic asaxuli iqneba ara konkretuli mTavrobis, aramed sazogadoebisa da qveynis 


