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pirdapiri ucxouri investiciebis adgili finansuri 

ekonomikis sistemaSi 

 

finansuri ekonomika aris gaupirovnebeli sakuTrebis batonoba, 

depersonificirebuli sakuTreba, romelic advilad gadadis xelidan xelSi. 

sacvleli Rirebulebis pirveli gaelveba da finansuri instrumentebis da 

formaTa Tanamedrove aRzeveba sxva araferia, Tu ara sakuTrebis gankerZoebis 

procesis Sedegi da gamovlineba. swored es procesi ganapirobebs finansuri 

seqtoris ZiriTad Taviseburebebs _ misi realuri sakuTrebidan 

gankerZoebulobas da SefardebiT damoukideblobas, mis unars aRiqvas da 

gadaamuSavos drois faqtorebi Rirebulebis formaSi, Camoayalibos 

meurneobaTa socialur-politikuri daxasiaTeba, xolo rac yvelaze mTavaria _ 

ekonomikis yvela subieqti daakavSiros erTian makroekonomikur procesTan, 

kapitalis moZraobaSi moxsnas yovelgvari SezRudvebi da ganaxorcielos 

sarisko investiciebi ganusazRvrelobis pirobebSi. 

amasTan, abstraqciis procesi masSi CarTuli elementebiT realuri 

movlenebis transformaciaa, maTi iluzoruli asaxvaa Cvens SegnebaSi. nebismier 

abstraqcias sWirdeba avTentikuri forma, romelic mis wyarod iqceva. 

finansuri ekonomikisaTvis aseT wyarod iqca pirdapiri ucxouri investiciebi. 

msoflio ekonomikis ganviTareba da gansakuTrebiT msoflio finansuri 

urTierTobebis progresi, uciloblad, ganpirobebuli iyo kapitalis ucxo 

qveynebSi gatanis procesis gaaqtiurebiT. amitom Secdomad migvaCnia visaubroT 

finansur ekonomikaze da igi ganvixiloT misi safuZvlidan mowyvetiT. 

Tanamedrove etapze ekonomikis internacionalizaciisa da globalizaciis 

mTavar mamoZravebel Zalad gvevlineba kapitalis saerTaSoriso moZraoba 

pirdapiri ucxouri investiciebis saxiT. aqedan Cndeba saWiroeba am sferoSi 

mimdinare procesebisa da movlenebis mudmivi Seswavlisa. kapitalis migraciam 



migviyvana sameurneo cxovrebis internacionalizaciis gaRrmavebamde. nebismieri 

qveynisaTvis (maT Soris saqarTvelosTvis), romelic daadga msoflio 

meurneobaSi integraciis gzas, aucileblobas warmoadgens kapitalis 

migraciul procesebSi monawileoba. 

dResdReisobiT saqarTvelos sakmaod moridebuli adgili ukavia am 

procesebSi. samwuxarod, mTeli rigi garemoebebis gamo igi ar aris mzad msgavs 

procesebSi srulyofilad CasarTavad. kerZod, dauxvewavia pirdapiri ucxouri 

investiciebis saxelmwifo regulireba, mougvarebelia saerTaSoriso 

molaparakebebis sistemaSi qveynis monawileobis sakiTxi, iq miRebuli 

gadawYvetilebebis dacvis sakiTxi, Camouyalibebelia ekonomikur saqmianobaSi 

administraciuli Carevis meTodebi da xerxebi da a.S. 

pirdapiri ucxouri investiciebis mimarT liberaluri strategiis 

SemuSavebisa da ucxoel investorebTan urTierTobis gabmis paralelurad 

Cndeba kiTxvebi, romlebic ukavSirdeba iseTi investiciuri politikis 

SemuSaveba-realizacias, rac upirvelesyovlisa erovnuli ekonomikuri 

usafrTxoebis interesebSi Cajdeba. mizanSewonili iqneba ufro zustad 

formulirdes investiciebis mizidvis prioritetuli mimarTulebebi, recipienti 

seqtorebis regionuli da dargobrivi maxasiaTeblebis mxedvelobaSi miRebiT. 

pirdapiri ucxouri investiciebis marTvis sakiTxis swor formulirebaSi 

dagvexmareba misi regulirebis msoflio gamocdileba rogorc erovnul, ise 

saerTSoriso doneze. 

pirdapiri ucxouri investiciebis marTvis instituciuri struqtura 

saqarTveloSi arastabilurobiT xasiaTdeba, rac, Tavis mxriv, negatiurad 

aisaxeba dadebiTi sainvesticio klimatis formirebaze. saWiroa mkveTrad 

ganisazRvros moqmedi kanonebisa da iuridiuli normebis srulyofis 

mimarTulebebi. 

msoflio gamocdilebis ganzogadebisa da analizis safuZvelze unda 

Seiqmnas qarTul realobaSi koncefciuri midgoma pirdapiri ucxouri 

investiciebis regulirebis meTodebze, SesaZleblobebsa da mimarTulebebze. es 

mizani SeiZleba ramdenime nabijad davyoT: 



 msoflioSi pirdapiri ucxouri investiciebis moZraobis zogadi 

tendenciebis gamovlena da formulireba ekonomikis 

globalizaciis pirobebSi, maTi funqcionirebis pirobebis 

gansazRvra da im faqtorebis aRniSvna, romelTa gavleniTac isini 

formulirdebian; 

 pirdapiri ucxouri investiciebis regulirebis saerTaSoriso 

sistemis CamoyalibebaSi gamovlenili tendenciebis formulireba; 

 investiciebis regulirebis ucxouri gamocdilebis daxasiaTeba. 

Cvens qveyanaSi ucxouri seqtoris ganviTarebaSi misi gamoyenebis 

SesaZleblobebis gansazRvra; 

 qarTuli ekonomikis sainvesticio potencialis gaanalizeba da 

investiciuri saqmianobis gaaqtiurebis SesaZlo mimarTulebebis 

gamovlena; 

 rekomendaciebis SemuSaveba da saqarTveloSi pirdapiri ucxouri 

investiciebis  marTvis meTodoligiuri bazis Camoyalibeba. 

cnobilia, rom msoflio ekonomikis zrdasTan erTad izrdeba 

xelmisawvdomi resursebis raodenoba, romlebic Zveleburad koncentrirebulia 

mcirericxovan ganviTarebul qveynebSi, es ki amwvavebs konkurencias 

investiciebis mopovebaze. ganviTarebulma qveynebma moxdines samarTlebrivi 

garemos unificireba erovnuli da ucxouri investiciebisaTvis, ris gamoc 

“ucxouri investiciebi” ufro da ufro pirobiT cnebad iqca am sferoSi. ra 

Tqma unda SenarCunda gansxvavebac, ris bazazec mimdinareobs konkurencia, 

magram ZiriTadi faqtorebi saerTo gaxda: sakuTrebis ufleba, administraciuli 

wesebis gamWirvaloba da sxv. zustad eseni zemoqmedeben iseT pirobebze, 

romlebic unda Seqmnan maRali politikuri da ekonomikuri riskebis 

matarebelma ganviTarebadma qveynebma, raTa miiRon investiciebi. 

me-20 saukunis 80-90-ian ww. pirdapiri ucxouri investiciebis roli 

sagrZnoblad gaizarda. isini gaxdnen erovnuli ekonomikis msoflio ekonimikaSi 

integraciis erT-erTi ZiriTadi saSualeba, rac uzrunvelyofs ufro msxvili 

ekonomikis qveynebSi sawarmoo simZlavreebis, kapitalis, teqnologiebis, 

mmarTvelobiTi gamocdilebis da Cvevebis, inovaciebis gatanas mimReb qveynebSi. 

ase Seuwyves xeli pirdapirma ucxourma investiciebma malaiziis, indoneziis, 



filipinebis da tailandis mrewvelobis ganvciTarebas. am qveynebis ekonomikis 

struqturis transformacias da maTi saerTaSoriso specializaciis cvlilebas 

_ sasoflo-sameurneo produqciisa da mineraluri nedleulis eqsportidan mza 

samrewvelo produqciis msxvil mwarmoeblamde da eqsportioramde. 

investiciebis mozidvis efeqtianobis zrda damokidebulia faqtorebis 

kompleqsze, romlebic ayalibeben investiciur klimats. maTgan yvelaze mTavaria 

qveyanaSi stabiluri politikuri da makroekonomikuri mdgomareoba, erovnuli 

ekonomikis gaxsniloba, adekvaturi infrastruqturisa da komunikaciebis 

arseboba, efeqtiani organizaciuli, samarTlebrivi da instituciuri garemo. 

qveynis mimzidvelobis Sefasebisas erT-erTi umTavresi faqtoria 

pirdapiri ucxouri investiciebis regulirebis erovnuli politika, radgan, 

swored is gansazRvravs qveynis samarTlebrivi da administraciuli sistemis 

transparentulobas, romelic gavlenas axdens ucxoeli investorebis mier 

gaweul xarjebze. saqarTvelo im SemTxvevaSi SeZlebs pirdapiri ucxouri 

investiciebis gazrdas, Tu igi moaxdens im RonisZiebebis kompleqsis 

realizebas, rac iTvaliswinebs biznesze sagadasaxado tvirTis Semcirebas, 

samewarmeo saqmianobisaTvis organizaciul-samarTlebrivi pirobebis 

gaumjobesebas. 

erovnuli politikis mTaavar mdgenelad unda iqces ucxoeli 

investorebisaTvis maTi uflebebisa da sakuTrebis dacvaze garantiebis micema, 

rac unda ganxorcieldes regulirebis saerTaSoriso instrumentebiT (ormxrivi, 

regionuli, regionTaSorisi da mravalmxrivi) uzrunvelyofili reJimebis _ 

erovnuli reJimisa da umetesi mfarvelobis reJimis safuZvelze. qveynebs Soris 

gaformebuli ormxrivi xelSekrulebebis umetesoba ar Seicavs Tavebs 

investiciuri davebis mogvarebis wesze, rac xelSekrulebis monawile qveynebs 

naklebad angariSvaldebuls xdis. rogorc praqtika aCvenebs, yvelaze ufro 

qmediT meqanizms warmoadgens unificirebuli xasiaTis matarebeli mravalmxrivi 

SeTanxmebebi. 

geopolitikuri cvlilebebis Sedegad, kapitalis mimRebi subieqtebis 

raodenobis zrdam ganapiroba am qveynebs Soris konkurenciis gamwvaveba da 

gamoiwvia ekonomikuri reJimebis gadaxedva pirdapir ucxour investiciebTan 



dakavSirebiT. amis miRweva moxda erovnul doneze pirdapiri ucxouri 

investiciebis regulirebis reJimebis masStaburi da daCqarebuli 

liberalizaciiT, mTel msoflioSi mravalricxovani mravalmxrivi da ormxrivi 

xelSekrulebebis dadebiT. am procesebis miRma verc saqarTvelo darCeboda da 

mniSvnelovanwilad aRmoCnda masSi CarTuli. 

pirdapiri ucxouri investiciebis gzaze barierebis mospoba SeiZleba 

miRweul iqnes Semdegi RonisZiebebis wyalobiT: 

 ucxouri kompaniebis filialebTan dakavSirebuli erovnuli 

standartebis srulyofiT (kerZod, bevri qveyana ucxour kompaniebs 

garantirebuls xdis investiciebis iuridiul dacvaSi, umetesi 

mfarvelobis reJimis SeTavazebaSi, yvela maTganisadmi Tanabar 

midgomaSi, aseve mogebis Tavisufal gadinebaSi, kapitalis 

repatriaciasa da davebis samarTlian gadawyvetaSi); 

 saimigracio kanonmdeblobis liberalizaciiT; 

 savaluto regulirebis liberalizaciiT; 

 kapitaldabandebebis minimalur moculobasTan dakavSirebuli 

moTxovnebis SemcirebiT an gauqmebiT; 

 registraciis procedurebis gamartiveba yvela sameurneo 

subieqtisaTvis saerTo moTxovnebis kompleqtis minimizirebis 

safuZvelze. 

liberalizaciis zogadi tendenciebis miuxedavad, regulirebis erovnuli 

politika pirdapiri ucxouri investiciebisTvis yvelaze gaxsnil qveynebSic ki 

inarCunebs Zvel mdgomareobas, romelic iTvaliswinebs saxelmwifo kontrols 

ekonomikaSi ucxoeli investorebis daSvebaze da maT Semdeg saqmianobaze. 

miuxedavad imisa, rom praqtikulad yvela mravalmxrivi Tu ormxrivi 

investiciuri SeTanxmeba ucxour kapitals aZlevs garantias adgilobriv 

bazrebze Tavisufali daSvebisa, arc erTi maTgani ar Seicavs qveynis 

mTavrobebis mier pirdapiri ucxouri investiciebis makontrolebeli raime 

meTodis gamoyenebaze uaris mTqmel winadadebebs. saerTaSoriso gamocdileba 

saSualebas gvaZlevs davaskvnaT, rom Tanamedrove pirobebSi investiciebis 

mimarTulebiT warmarTuli Zalisxmeva unda darCes saxelmwifo organoebis 

yuradrebis qveS, raTa ar moxdes adgilobrivi bazrebis deformaciis daSveba. 



msgavsi amocanebis winaSe dganan mimRebi qveynebis mTavrobebi 

(gansakuTrebiT ganviTarebadi da gardamavali ekonomikis qveynebi) garemos 

dacvis sferoSi transnacionaluri korporaciebis mier ganxorcielebuli 

investiciebis dros. gazrdili yuradReba ekologiuri problemebis mimarT 

gamowveulia ara mxolod saxelmwifo struqturebis mier am problemebiT 

dainteresebiT, aramed gavlenian momxmarebelTa asociaciebis, mravalricxovani 

ekologiuri jgufebisa da organizaciebis mxridan aqtivobis zrdiT. es 

yvelaferi arTulebs transnacionaluri korporaciebis mier investiciuri 

procesis warmarTvas da ubiZgebs maT ormagi ekologiuri standartebis 

gamoyenebisaken. bevri maTgani garemos dacvas ganixilavs, rogorc komerciuli 

efeqtianobis zrdis faqtors. es momenti axali da jer kidev arasakmarisad 

Seswavlili tendenciaa saerTaSoriso biznesis ganviTarebaSi da pirdapiri 

ucxouri investiciebTan dakavSirebuli procesebis gaRrmavebasTan erTad ufro 

mkafio asaxvas povebs sameurneo cxovrebaSi. 

transnacionaluri saqmianobis qmedebaSi arc Tu mcire rolis TamaSobas 

pirdapiri ucxouri investiciebisaTvis konkurenciul brZolaSi CarTuli 

qveynebis investiciuri imijis amsaxveli informacia. gansakuTrebiT im 

SemTxvevebSi, rodesac isini gamagrebulia sagadasaxado, finansuri da 

organizaciuli xasiaTis specialuri mastimulirebeli RonisZiebebiT. 

mTavroba iyenebs stimulebs saerTo pirdapiri ucxouri investiciebis 

nakadebis an dargobrivi da regionuli nakadebis gafarToebisaTvis, aseve 

investiciebis xasiaTis gansazRvrisaTvis, magaliTad, roca saWiroa axali 

teqnologiebis matarebeli investiciebis Semodineba. 

Tanamedrove pirobebSi investiciuri procesebis gaRrmavebisaTvis 

gamoiyeneba sxvadasxva sagadasaxado stimulebi iseT saxelmwifo RonisZiebebTan 

erTad, rogoricaa ganaTlebis sistemis ganviTareba, Sromis bazris regulireba, 

sasaqonlo bazrebis deregulireba da satransporto infrastruqturis 

ganviTareba. zogierTi qveyana, integraciuli gaerTianeba Tu saerTaSoriso 

SeTanxmeba cdilobs SezRudos investiciuri stimulebis gamoyeneba, aZlevs ra 

am movlenas aradiskriminaciul xasiaTs da zRudavs SeRavaTebs, romlebsac 

SeuZliaT gamoiwvion bazris aRSfoTeba. xSirad SezRudvebi ideba 

saerTaSoriso organizaciebis mier miRebuli gadawyvetilebebis safuZvelze, 



magaliTad rigi SeRavaTebi gaTvaliswinebulia 1995 w. miRebuli SeTanxmebiT 

vaWrobasTan dakavSirebul investiciur RonisZiebebze. msgavsi daniSnuleba aqvs 

ekonomikuri TanamSromlobisa da ganviTarebis organizaciis sazRvrebSi 

SemuSavebul investiciur SeTanxmebas, romelic iTvaliswinebs akrZalvebs 

investiciuri saqmianobis stimulirebis moTxovnebze. 

mTlianobaSi msoflio gamocdilebis analizi mowmobs, rom investiciuri 

stimulebi, mniSvnelovan gavlenas ver axdenen pirdapiri ucxouri investiciebis 

doneze verc ganviTrebul da verc ganviTarebad qveynebSi, Tumca aseTi 

stimulebis arseboba saSualebas gvaZlevs gazardos mogeba konkretuli 

proeqtebidan. stimulebisadmi nakleb mgrZnobiarea mimRebi qveynis Sida bazris 

momsaxure proeqtebi, vidre eqsportze orientirebuli proeqtebi. 

 

cxrili #1. pirdapiri ucxouri investiciebis mastimulirebeli RonisZiebebi 

ganviTarebul qveynebSi XXs-is 90-ian ww. 

 

pirdapiri ucxouri 

investiciebis stimulebi 
brazilia CineTi meqsika indoeTi indonezia 

dabali korporaciuli 

gadasaxadi 
+ 0 + 0 + 

sagadasaxado ardadegebi + + + + + 

aqtivebis Semcirebis mokle 

vadebi 
+ + + 0 + 

SeRavaTebi reinvestirebaze 0 0 + + 0 

dabali danaricxebi 

socialur saWiroebebze 
+  + 0 0 

dabali dRg 

 

+ 0 + 0 0 

Semotanil resursebze 

saimporto gadasaxadebis 

Semcireba 

+ + ++ + + 

(++ Zalian ganviTarebuli, + ganviTarebuli, 0 ganuviTarebeli). 



zemoT moyvanil cxrilSi warmodgenilia xuTi msxvili ganviTarebadi 

qveynis investiciuri politikis stimulebisa da prioritetebis analizi, 

saidanac gamomdinareobs, rom praqtikaSi inergeba arafinansuri da pirdapiri 

stimulebis kombinireba finansur saWiroebebTan da saerTo erovnul miznebTan 

SesabamisobaSi. stimulebis nakrebi varirebs qveynidan qveynamde.pirdapiri 

ucxouri investiciebis regulirebis periodSi mniSvnelovania administrciuli 

reJimi. bevr qveyanaSi kontrolis funqciebiT aRWurvilia centraluri bankebi, 

finansTa, ekonomikis, vaWrobis, mrewvelobis da sxva saministroebi. zogjer 

maTSi gamoyofilia specialuri ganyofilebebi an departamentebi, romlebic 

TanamSromloben ucxoel investorebTan. aseTi organoebis ZiriTad funqciebs 

warmoadgens ganacxadebis ganxilva, ucxour investiciebTan dakavSirebuli 

sawarmoebis kontroli, stimulireba, konsultaciebis micema, politikis 

SemuSaveba da sxv. rig qveynebSi antimonopoliuri samsaxuri iZleva uflebas 

ucxouri kompaniebis monawileobiT Serwymisa da STanTqmis ganxorcielebaze, 

raTa ar moxdes erovnuli meurneobis ama Tu im dargis monopolizacia. 

mTeli rigi qveynebis gamocdilebiT SeiZleba vimsjeloT, rom ucxouri 

investiciebis regulireba xasiaTdeba garkveuli TaviseburebebiT regionalur 

(Stati, provincia) doneze. aSS-Si Statebis doneze warmodgenilia iseTi 

investiciuri SeRavaTebi, rogoricaa sagadasaxado ganakveTis Semcireba, ufaso 

aRWurva aucilebeli infrastruqturiT da sxv. zogierT StatSi aris 

ganviTarebis saagento, romelic ucxoel investorebs awvdis informacias 

calkeuli Statebis mixedviT. kanadaSi calkeuli provinciebi ucxoel 

investorebTan mimarTebaSi Tavisi sakanonmdeblo aqtebiT xelmZRvaneloben. 

avstraliaSi TiToeul StatSi pirdapiri ucxouri investiciebis mosazidad 

Seqmnilia biuroebi, romelTac gaaCniaT ucxoel investorebze SeRavaTebis 

miniWebis ufleba, es iqneba fasdaklebebi miwis nakveTis ijarasa Tu SeZenaze, 

eleqtroenergiisa da wylis gadasaxadebis gadaxdaze, SeRavaTiani sesxebisa da 

subsidiebis gacemaze. 

Zalian mniSvnelovania pirdapiri ucxouri investiciebis dargobrivi 

regulireba. marTalia, ganviTarebuli ekonomikis qveynebi naklebad arian 

midrekilni pirdapiri ucxouri investiciebis SezRudvebis Tu akrZalvebis 

dawesebisagan, vidre ganviTarebadi da gardamavali ekonomikis qveynebi, magram 



maT kanonmdeblobaSic SeiZleba aRmovaCinoT msgavsi limitebi. iseT qveynebSi, 

rogoricaa iaponia, Sveicari, italia, avstralia da aSS, SezRudvebi ZiriTadad 

gaTvaliswinebulia mompovebel mrewvelobaSi. 

me-20 saukunis bolos gaizarda ormxrivi investiciuri SeTanxmebebis 

roli, rogorc saSualebisa, romlis daxmarebiTac mimRebi qveynebi ucxoel 

investorebs uCveneben mzaobas uzrunvelyon msoflio praqtikaSi miRebuli 

yvela saxelmwifo-samarTlebrivi garantia. ufro metic, ormxrivi investiciuri 

xelSekrulebebis zrda, romelmac sayovelTao xasiaTi miiRo, isini ufro 

unificirebuli gaxda. regionalur doneze (evrokavSiri, Crdiloamerikuli 

SeTanxmeba Tavisufal vaWrobaze, aziis qveynebis teqnikur-ekonimikuri 

TanamSromloba da sxv.) mimdinareobs erTiani sainvesticio sivrcis mSenebloba 

Tavisufali savaWro zonebis Seqmnis paralelur procesTan erTad, rac bazris 

monawileebisaTvis aumjobesebs vaWrobis pirobebs, icavs maT interesebs 

bazarze da uzrunvelyofs aucilebel pirobebs investiciuri procesebis 

integraciisaTvis. 

saqarTveloSi pirdapiri ucxouri investiciebis regulirebis sakiTxis 

ganxilvisas gansakuTrebuli yuradReba unda mivaqcioT ucxouri gamocdilebis 

gamoyenebas. swored, msoflio gamocdilebis safuZvelze unda SemuSavdes 

pirdapiri ucxouri investiciebis marTvis procesis organizebisadmi 

kompleqsuri midgoma. saerTo samarTlebrivi bazis Seqmna sakmarisad ver 

uzrunvelyofs sameurneo garemos transparentulobas, sakuTrebis uflebebis 

dacvas sameurneo aqtivebsa da finansur nakadebze, investirebis dacvas 

politikuri xasiaTis riskebisagan da dacvas saxelmwifo organoebis 

warmomadgenelTa zewolisagan. kanonebis saerTo raodenoba izrdeba, magram 

maTSi bevria “TeTri laqebi”.  

investiciuri saqmianobis maregulirebeli kanonebi cudad ukavSirdeba 

erTmaneTs, yovelTvis ar aris gaTvaliswinebuli investirebis saerTaSoriso 

praqtika, ormxrivi SeTanxmebebi ar pasuxobs saerTaSoriso ekonomikuri 

organizaciebis moTxovnebs. am problemebis mogvarebis optimaluri gza 

SeiZleba iyos ucxouri investiciebis saagentos Seqmna ekonomikis 

saministrosTan. erT-erTi misi funqcia unda iyos sxvadasxva specialuri 

publikaciebis gamoSveba, romlebic gaiTvaliswineben ucxoeli investorebis 



interesebs da miawodeben maT informacias, magaliTad, saqarTvelos 

ekonomikaze, dargobriv-analitikur mimoxilvaze, regionalur gamokvlevebze, 

sareklamo masalebze da a.S. 

zemoT gamoTqmulis garda mizanSewonilia Seiqmnas sakredito da 

investiciuri riskebis sadazRvevo saagento. es aucilebelia, radgan 

dRevandeli biujeti ver iqneba investorebisaTvis sakmarisi garantia. amasTan 

erTad SeiZleba Seiqmnas pirdapiri investiciebis sadazRvevo saagento. am 

organos funqciebi SeiZleba iyos Semdegi: 

1. politikis gansazRvra dazRvevis sferoSi; 

2. investiciuri proeqtebis ganxilva, garantiebis SeTavazeba; 

3. davebis daregulireba. 

Tavdapirveli finansireba sabiujeto saxsrebiT inda moxdes, xolo 

Semdeg sadazRvevo premiebiT, rasac investorebi gadaixdian miRebuli 

garantiebis sanacvlod. 

 imisaTvis, rom Seiqmnas sasargeblo investiciuri klimati rogorc 

ucxoeli, ise adgilobrivi investorebisaTvis, aucilebelia kanonebis 

SemuSavebisas moxdes sxva qveynebis gamocdilebis gaTvaliswineba, pirdapiri 

ucxouri investiciebis regulirebiT dakavebuli saerTaSoriso organizaciebis 

rekomendaciebisa da moTxovnebis gaTvaliswineba. Tu gaviTvaliswinebT Cveni 

qveynis miswrafebas natosa da evrokavSiris wevrobisaken, rTuli warmosadgeni 

ar iqneba ramdenad Zneli gza aris gasavleli zemoT dasmuli sakiTxebis 

gadasawyvetad. SesaZleblobebis zrdis proporciulad izrdeba 

valdebulebebic, amitom, Tu gvinda dasaxuli miznebi miRweva aTeuli wlebi ar 

dasWirdes, saWiroa swrafad da adekvaturad movaxdinoT cvlilebebi. 

  Tavisufal vaWrobaze Crdilo amerikuli SeTanxmebisa da samxreT-

aRmosavleT aziis qveynebis asociaciis magaliTze da aseve sxva gaerTianebebis 

mixedviT, romlebSic farTod monawileoben ganviTarebadi qveynebi, SeiZleba 

vimsjeloT, rom mizanSewonilia da aucilebelic ki, rom  saqarTvelo 

gamovides axali regionuli gaerTianebis Seqmnis iniciatorad an ukve arsebul 

gaerTianebebSi (suami) Sevides winadadebiT investiciur saqmianobaze 

TanamSromlobis gafarToebis mizniT. aseTi saWiroeba arsebobs Tundac im 



mizeziT, rom male Zalas dakargavs dsT-s egidiT gaformebuli yvela 

xelSekruleba nebismieri TanamSromlobis Taobaze.  

 saerTaSoriso bazrebze pirdapiri ucxouri investiciebis mozidvaSi 

saqarTvelos ufro konkurentunarians gaxdis SeRavaTebis sistemis erovnuli 

reJimisa da zogierT amonagebze garantiebis SemuSaveba, aseve potenciuri 

investorebis srulfasovani informireba saelCoebis, vaWrobis ataSeebis, 

sainvesticio biuroebis, ormxrivi savaWro palatebis Tu sxvaTa daxmarebiT. 

aseTi SeRavaTebis gamoyeneba droebiT RonisZiebad unda iqces da gamoyenebul 

unda iqnes SezRuduli masStabebiT. perspeqtivaSi mTavar amocanad unda iqces 

msgavsi SeRavaTebis etapobrivi ugulvebelyofa. amis garda unda moxdes iseTi 

upiratesi mfarvelobis reJimis ganxorcieleba, romelic ar iqneba 

diskriminaciuli xasiaTis matarebeli arc erTi qveynis investoris mimarT. 

upiratesi mfarvelobis reJimi mizanSewonilia efuZnebodes sabaJo da 

ekonomikur kavSirebs, gaformebul xelSekrulebebs ormagi dabegvris 

ugulebelyofis Sesaxeb an dabegvrasTan dakavSirebul sxva SeTanxmebebs. 

 pirdapiri ucxouri investiciebis ganxorcielebis reJimi 

transparentulobis maRali doniT unda gamoirCeodes, saqarTveloSi, _ 

pirdapir ucxour investiciebTan dakavSirebiT samarTlebrivi normebi unda 

iyos gaxsnili da calsaxa, xolo am normebis gadaxedvis procedurebi sajaro 

da ganxilvisaTvis xelmisawvdomi. Cveni azriT, aseve saWiroa moxdes mkafio 

formulireba pirdapiri ucxouri investiciebis mozidvis politikis 

prioritetebisa da instrumentebis nakrebi  stimulebisa da SemzRudavi 

RonisZiebebis saxiT, rac saWiro infrastruqturisa da institutebisaTvis iqneba 

aucilebeli. prioritetul proeqtebs unda SevTavazoT ufro xelsayreli 

sakanonmdeblo regulirebis reJimebi. amas garda, kargi iqneba, Tu 

saxelmwifoebsa da kompaniebs Soris daideba specialuri sainvesticio 

xelSekruleba. mTavaria iseTi calkeuli RonisZiebis xelSewyoba, romelic 

mniSvnelovani iqneba qarTuli ekonomikisTvis, maT Soris konkurentunariani 

produqciis eqsportis stimulireba da axali teqnologiebis importi. Cveni 

azriT am miznis misaRwevad aucilebelia “sagadasaxado ardadegebis” gamoyeneba 

da mogebis gadasaxadis gauqmeba an Semcireba. saxelmwifo investiciebis nawili 

aucilebelia mivmarToT am dargebis infrastruqturis ganviTarebaSi, 



teqnologiuri parkebis SeqmnaSi da investiciebis kompleqsuri stimulirebis 

mizniT saeqsporto zonebis SeqmnaSi. 

 pirdapiri ucxouri investiciebis nakadebis gazrdis kidev erT pirobad 

unda miviCnioT zogadi xasiaTis RonisZiebebisa da specialuri SezRudvebis 

erTdrouli gamoyeneba sxvadasxva dargSi, aseve samarTlebrivi bazis SemuSaveba 

da inteleqtualuri sakuTrebis sferoSi investorebis uflebebis damcavi 

saqmianobis Catareba. saqarTvelom saSualovadian perspeqtivaSi orientacia 

unda aiRos saSualo da mcire ucxouri kompaniebis mozidvaze, romlebic 

ganicdian gansakuTrebul saWiroebas pirdapiri ucxouri investiciebis  

mastimulirebeli sakanonmdeblo bazis srulyofaSi. 

  


